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INDEPENDENT AUDITOR S REPORT 

To the oa  of Di ecto s 
As  Comm nit  Develo ment Co o ation 

e have a ite  the accom an ing financial statements of the As  Comm nit  Develo ment Co o ation a 
non ofit o gani ation  which com ise the statement of financial osition as of Decem e  31  2 1  an  the 
elate  statements of activities an  cash flows fo  the ea  then en e  an  the elate  notes to the financial 

statements  

M  R    F  S  

Management is es onsi le fo  the e a ation an  fai  esentation of these financial statements in acco ance 
with acco nting inci les gene all  acce te  in the Unite  States of Ame ica  this incl es the esign  
im lementation  an  maintenance of inte nal cont ol elevant to the e a ation an  fai  esentation of financial 
statements that a e f ee f om mate ial misstatement  whethe  e to f a  o  e o  

A  R  

O  es onsi ilit  is to e ess an o inion on these financial statements ase  on o  a it  e con cte  o  
a it in acco ance with a iting stan a s gene all  acce te  in the Unite  States of Ame ica  Those stan a s 
e i e that we lan an  e fo m the a it to o tain easona le ass ance a o t whethe  the financial statements 

a e f ee f om mate ial misstatement  

An a it involves e fo ming oce es to o tain a it evi ence a o t the amo nts an  isclos es in the 
financial statements  The oce es selecte  e en  on the a ito ’s gment  incl ing the assessment of the 
is s of mate ial misstatement of the financial statements  whethe  e to f a  o  e o  In ma ing those is  

assessments  the a ito  consi e s inte nal cont ol elevant to the entit ’s e a ation an  fai  esentation of the 
financial statements in o e  to esign a it oce es that a e a o iate in the ci c mstances  t not fo  the 

ose of e essing an o inion on the effectiveness of the entit ’s inte nal cont ol  Acco ingl  we e ess 
no s ch o inion  An a it also incl es eval ating the a o iateness of acco nting olicies se  an  the 
easona leness of significant acco nting estimates ma e  management  as well as eval ating the ove all 

esentation of the financial statements   

e elieve that the a it evi ence we have o taine  is s fficient an  a o iate to ovi e a asis fo  o  a it 
o inion  
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O  

In o  o inion  the financial statements efe e  to a ove esent fai l  in all mate ial es ects  the financial 
osition of the As  Comm nit  Develo ment Co o ation as of Decem e  31  2 1  an  the changes in its 

net assets an  its cash flows fo  the ea  then en e  in acco ance with acco nting inci les gene all  acce te  
in the Unite  States of Ame ica  

Ro  No e  a en  CPA  P C  
Flint  Michigan 

Decem e  6  2 18 



CURRENT ASSETS
Cash an  Cash E ivalents 11 23          
Acco nts Receiva le 2 3                
Othe  C ent Assets 1 4 6                

TOTAL CURRENT ASSETS 121 1            

NONCURRENT ASSETS
Renovation Loans Net of Do tf l Allowance 2 3 8                
P o e t  an  E i ment Net of Acc m late  De eciation 58 8              

TOTAL NONCURRENT ASSETS 6 3 5              

TOTAL ASSETS 182 114          

CURRENT LIA ILITIES
Acco nts Pa a le 12            
Acc e  Pa oll an  Relate  Lia ilities 11
Defe e  Reven e 6 6 1
Owe  to As  UMC 6
Sec it  De osit 2

TOTAL CURRENT LIA ILITIES 4 61              

TOTAL LIA ILITIES 4 61              

NET ASSETS
Un est icte 83 2              
Tem o a il  Rest icte 4 151                

TOTAL NET ASSETS 8 153              

TOTAL LIA ILITIES AND NET ASSETS 182 114          
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See accom an ing notes to the financial statements

ASBURY COMMUNITY DEVELOPMENT CORPORATION
STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2017

ASSETS

LIABILITIES AND NET ASSETS



ASBURY COMMUNITY DEVELOPMENT CORPORATION
STATEMENT OF ACTIVITIES

DECEMBER 31 2017

C AN ES IN UNRESTRICTED NET ASSETS
Reven e an  ains

Di ect P lic ants 33 2          
Di ect P lic S o t

ifts in in  - La o 3 4 424
ifts in in  - oo s 26 21

Othe 3 55
ove nment Cont acts 44 582

P og am Income 1 5
Rentals 4 615
Inte est Income 28

TOTAL UNRESTRICTED RE ENUE AND AINS 41 55          
Net Assets Release  f om Rest ictions

Satisfaction of P og am an  Time Rest ictions 34 46            
TOTAL UNRESTRICTED RE ENUE AND AINS 453 8 1        

E enses
P og am Se vices

S lies 5 583            
ehicle E enses 21 455

Ma eting an  Comm nications 2 855
Foo  an  Foo  P e a ation 1 11
Lan  E enses 3 3
Facilities an  E i ment 23 332
In in  La o 3 862
In in  oo s 16 686
Pa oll E enses 18 88
P og am Incentives 184
Cont act Se vices 3 5
Staff Develo ment 1 4
Uncollecti le P og am Income 1 5 5

A minist ative
In in  La o 3 562
In in  oo s 1 8
Pa oll E enses 1 21
Othe 3 81

Othe  E enses
De eciation 5 16
F n aising 68

TOTAL E PENSES 424 62        
INCREASE DECREASE  IN UNRESTRICTED NET ASSETS 2 3          

C AN ES IN TEMPORARIL  RESTRICTED NET ASSETS
Di ect P lic ants 8            

ove nment ants 36              
Net Assets Release  f om Rest ictions

Satisfaction of P og am an  Time Rest ictions 34 46           
INCREASE DECREASE  IN TEMPORARIL  RESTRICTED NET ASSETS 16 31         

Inc ease Dec ease  in Net Assets 13 42          
Net Assets  eginning of ea   3 24            
Net Assets  En  of ea 8 153          

See accom an ing notes to the financial statements
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Cash Flows F om O e ating Activities
Inc ease Dec ease  in Net Assets 13 42            
A stments to Reconcile Inc ease Dec ease  in Net Assets to 

Net Cash P ovi e   Use  in  O e ating Activities
De eciation 5 16                
Inc ease  Dec ease in Acco nts Receiva les 2 1
Inc ease  Dec ease in Othe  C ent Assets 41
Inc ease  Dec ease in Renovation Loans O tstan ing  Net 5

Inc ease Dec ease  in Acco nts Pa a le 11 864
Inc ease Dec ease  in Acc e  Pa oll an  Relate  Lia ilities 4 1
Inc ease Dec ease  in Owe  to As  UMC 6 2
Inc ease Dec ease  in Defe e  Reven e 6 6 1

Net Cash P ovi e   Use  in  O e ating Activities 11            

Cash Flows F om Investing Activities
P chase of P o e t  an  E i ment 23 32

Net Cash P ovi e   Use  in  Investing Activities 23 32

Net Inc ease Dec ease  in Cash an  Cash E ivalents 86 5              

Cash an  Cash E ivalents  eginning of ea 3 48

Cash an  Cash E ivalents  En  of ea 11 23          

Inte est Pai  - 

Sche le of Non-Cash Investing an  Financing Activities
The e we e no significant non-cash investing an  financing activities

ASBURY COMMUNITY DEVELOPMENT CORPORATION
STATEMENT OF CAS  FLO S

DECEMBER 31, 2017

See accom an ing notes to the financial statements
5



ASBURY COMMUNITY DEVELOPMENT CORPORATION 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2017 
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NOTE 1  SUMMARY OF SI NIFICANT ACCOUNTIN  POLICIES 

Nature of Activities 

As  Comm nit  Develo ment Co o ation the Co o ation  is a non ofit Michigan o gani ation that 
was esta lishe  on Octo e  3  2 11  The Co o ation is o gani e  e cl sivel  fo  cha ita le an  e cational 

oses  These oses incl e omoting famil  evelo ment an  economic evitali ation  enlisting o th 
an  college inte ns to im lement the og ams an  activities  im oving the alit  of life in the neigh o ing 
comm nit  an  a tne ing with othe  cha ita le o gani ations in leve aging neigh o hoo  eo le an  thei  
assets  

The Co o ation’s og ams a e as follows  

The As  Fa m is a la ge-scale  comme cial fa ming o e ation locate  on what was once vacate  o e t  in 
o  Eastsi e neigh o hoo  Seve al local esi ents have een hi e  to n the fa m an  ens e that the 
Co o ation’s esence in the neigh o hoo  is a lessing fo  esi ents  hile the As  Fa m is a comme cial 
o e ation it also incl es seve al comm nit  ga ens that esi ents a e welcome to hel  maintain o  even ta e 
them ove  fo  thei  se  The Co o ation enco ages comm nit  a tici ation in all of its effo ts  These ga ens 

elong to the neigh o hoo  an  offe  o o t nities fo  the Co o ation to meet its neigh o s an  il   the 
comm nit  

The As  o se ovi es tem o a  ho sing fo  local college st ents an  missiona ies with a assion fo  
ma ing a iffe ence in the neigh o hoo  The Co o ation enco ages esi ents to e lo e c eative wa s to 
im lement what the  lea n in the class oom in the local neigh o hoo  This is an i eal o o t nit  fo  st ents 
loo ing fo  a ni e e cational e e ience whe e the class oom can ta e to the st eets  hethe  thei  f t e 
incl es social wo  o  ent e ene shi  the As  o se offe s an envi onment fo  achieving oth aca emic 
goals an  ma ing an im act in thei  comm nit  The ho se is f ll  f nishe  incl ing e s  itchen items  an  
a washe  an  e  

The As  Famil  Cente  omotes famil  health  wellness an  lite ac  while connecting neigh o s with each 
othe  an  with the eso ces the  nee  Eve  wee  in ivi als an  families t n to As  to hel  them 
s lement thei  foo  s l  As  is a a tne  with the enesee Co nt  Foo  an  an  othe  non ofits to 

ovi e se vices fo  in ivi als an  families affecte   the Flint wate  c isis  

Basis of Accounting 

The financial statements have een e a e  sing the acc al asis of acco nting in confo mit  with 
acco nting inci les gene all  acce te  in the Unite  States of Ame ica  Reven es a e ecogni e  when ea ne  
an  e enses as inc e  

Basis of Presentation 

The Co o ation e o ts info mation ega ing its financial osition an  activities acco ing to two classes of 
net assets  n est icte  net assets an  tem o a il  est icte  net assets  

Use of Estimates 

The e a ation of financial statements in acco ance with gene all  acce te  acco nting inci les e i es the 
se of management’s estimates  



ASBURY COMMUNITY DEVELOPMENT CORPORATION 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2017 

 

Financial Instruments and Concentration of Credit Risk 

The Co o ation is s ect to c e it is  th o gh investments  acco nts eceiva le  an  cash an  cash 
e ivalents  C e it is  with es ect to acco nts eceiva le is minimi e  eca se the Co o ation closel  
monito s eceiva les an  histo icall  has not e e ience  significant losses on acco nts eceiva le  The cash 
acco nts a e hel  in instit tions ins e   the Fe e al De osit Ins ance Co o ation  Cash in an s  ase  on 

an  alances  o not e cee  fe e all  ins e  limits at Decem e  31  2 1  

D ing the ea  en ing Decem e  31  2 1  61  of the Co o ation’s even es we e i ectl  f om o  asse  
th o gh the Michigan o s  12  i ectl  asse  f om o  th o gh As  Unite  Metho ist Ch ch  an  no 
othe  so ce acco nte  fo  mo e than 1  of even es  

Accounts Receivable 

Uncollecti le acco nts eceiva le a e cha ge  i ectl  against ea nings when the  a e ete mine  to e 
ncollecti le  Use of this metho  oes not es lt in a mate ial iffe ence f om the val ation metho  e i e   

gene all  acce te  acco nting inci les  The c ent allowance fo  enovation loans o tstan ing is 2 5  

Property and Equipment 

P o e t  an  e i ment a e eco e  at cost if chase  o  fai  ma et val e if cont i te  at the ate of 
ac isition  De eciation is ovi e  fo  sing the st aight-line metho  to w ite off the cost of the assets ove  the 
following estimate  sef l lives  il ings  3  ea s  hoo  ho ses  5 ea s  an  vehicles  5 ea s  E i ment 
costing less than 1  is e ense  Maintenance an  e ai s that o not enhance the val e o  e ten  the sef l 
life of an asset a e cha ge  to e ense as inc e  

Grants and Contributions 

ant even e is ecogni e  as the e enses a e inc e  Cont i tions eceive  a e eco e  as n est icte  o  
tem o a il  est icte  e en ing on the e istence an o  nat e of an  ono  est ictions  P og am an  time 
est icte  cont i tions a e e i e  to e e o te  as tem o a il  est icte  s o t an  a e then eclassifie  to 
n est icte  net assets on satisfaction of the est ictions  

Statement of Cash Flows 

Fo  oses of the Statement of Cash Flows  the Co o ation consi e s all highl  li i  e t inst ments 
chase  with a mat it  of th ee months o  less to e cash e ivalents  

Income Taxes  

The Co o ation is e em t f om fe e al income ta es n e  ovisions of Section 5 1 c 3  of the Inte nal 
Reven e Co e  e ce t fo  ta es that ma  a ise f om n elate  siness income  The Co o ation is no longe  
s ect to fe e al income ta  e aminations  ta  a tho ities fo  the calen a  ea s en e  efo e Decem e  31  
2 14  an  is no longe  s ect to state income ta  e aminations  ta  a tho ities fo  the ea s en e  on o  

efo e Decem e  31  2 13  
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NOTE   PROPERTY AND E UIPMENT 

P o e t  an  e i ment consists of the following at Decem e  31  2 1  

Lan        2 161 
il ings 28 265 

oo  o ses 26 85 
ehicles 5 6   
Total P o e t  an  E i ment 66 8 

Less  Acc m late  De eciation 8   

P o e t  an  E i ment  Net 58 8            

De eciation e ense was 5 16 fo  the ea  en e  Decem e  31  2 1  

NOTE   TEMPORARILY RESTRICTED NET ASSETS

At Decem e  31  2 1  tem o a il  est icte  net assets consiste  of the following

2 1
USDA - NCRS igh T nnel 2 83   

isho s A eal F n  - Mini s P chase Use 2 68     
4 151   

NOTE   RELATED PARTY TRANSACTIONS 

The Co o ation con cts its siness o t of As  Unite  Metho ist Ch ch  the efo e the ch ch onates se 
of the facilities  The Co o ation eco s this onation as ifts in in   oo s at 1 5  monthl  which was 
the fai  ma et val e of the o e t  se  As of Octo e  1st  the Co o ation eci e  to sta t a ing As  
Unite  Metho ist Ch ch 2  monthl  on to  of the in- in  onation e to inc ease  se of the facilities  
As of Decem e  31  2 1  total in- in  onations we e 18  an  the amo nt ai  fo  ent was 6  
As  Unite  Metho ist Ch ch also onates staff time to the a minist ative an  og am f nctions of the 
Co o ation  The amo nt onate  is ase  on time s ent wo ing fo  the Co o ation an  fo  the ea  en e  
Decem e  31  2 1  35 616 of the ifts in in   La o  came f om As  Unite  Metho ist Ch ch  The 
amo nt a a le f om the Co o ation to As  Unite  Metho ist Ch ch at Decem e  31  2 1  was 6  

NOTE 7  SUBSE UENT EVENTS 

The Co o ation eval ate  s se ent events an  t ansactions fo  otential ecognition o  isclos e in the 
financial statements th o gh Decem e  6  2 18  the ate which the financial statements we e availa le to e 
iss e  


